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LET’S TALK ABOUT VENTURE CAPITAL.



$10 Million 
Venture Capital 

Fund

High Net Worth IndividualsBusinesses / Private Entities College Endowments or Trusts

Venture Capitalist!
Startup A
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Startup C

Startup D

Startup E

$$$  Equity (Ownership)



IOWA’S FIRST PUBLIC FUND
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The Federal Government 
(United States Treasury)

$60 Million $100 Million 
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IOWA’S VENTURE CAPITAL LANDSCAPE



A MEASURABLE (AND TRACTABLE) GAP

“There appears to be a gap in the $250,000 to $1 million equity 

funding stage of business development, a crucial phase that lands 

after the max level of investment that the State through VentureNet 

provides (and that state-led investment is less than ideal in that it is 

in the form of loans rather than equity).”

Source: TEConomy Iowa VC Report, 2018

https://www.iowaeda.com/UserDocs/IABIO_Report_122017.pdf


CLOSER LOOK: MIDWEST STATES

Source: TEConomy Iowa VC Report, 2018

https://www.iowaeda.com/UserDocs/IABIO_Report_122017.pdf


GRAPHICALLY REPRESENTED

Source: TEConomy Iowa VC Report, 2018

https://www.iowaeda.com/UserDocs/IABIO_Report_122017.pdf


EARLY-STAGE INVESTMENTS

Source: TEConomy Iowa VC Report, 2018

https://www.iowaeda.com/UserDocs/IABIO_Report_122017.pdf


InnoVenture Iowa is a $30 million co-investment fund 
designed to support early-stage startup companies that 

are building and scaling in Iowa.

THE SOLUTION

InnoVenture Iowa



• Iowa-based (headquartered or “significant operations”)

• Term sheet from lead investor(s)

• 10-25% of fundraising rounds ranging from $250k-$2MM

• Average check size: $250k

• Anticipated deal flow: 10-11 investments/year

AT A GLANCE



THREE KEY AREAS OF FOCUS

Advanced 
Manufacturing

Bioscience Information 
Technology

12

InnoVenture Iowa will support early-stage, Iowa-based startups in three key verticals.

IVCCF Proposal, July 2022



HIGHLY COLLABORATIVE
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We are uniquely positioned.

We can do deals that other funds can’t (or won’t) do.

We lower the risk for traditional VC funds to invest in earlier stage startups.

We can help bring in outside capital to Iowa startups.

IVCCF Proposal, July 2022

DIFFERENTIATORS



My commitment to you. 



THANK YOU

Kaylee Williams

Investment Director

kaylee@innoventureiowa.com
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