UNRESTRICTED FUNDS

Visionary philanthropists with broad charitable interests are making sure their gifts last forever by leaving unrestricted gifts to their community or county.  Because community needs are ever changing, income from your permanently endowed fund allows your community foundation to use your charitable contribution strategically in response to the most pressing community issues.  

Grants equal to the Community Foundation of Greater Des Moines’ current spending policy will be made each year ensuring your contribution will grow and maintain its value for charitable giving during and after your lifetime.  
ESTABLISHING AN UNRESTRICTED FUND IS:

· Personal:  You can establish a fund in honor or in memory of a loved one or name it to recognize your family.

· Enduring:  Because it is a permanent endowment, it ensures that the community will have resources in perpetuity.

· Flexible:  The fund can be used to address any type of emerging community need.  

· Efficient:  You can make tax-deductible gifts to the fund at anytime.  The Community Foundation tracks your donations and will provide you with quarterly statements and acknowledgements for tax purposes. 

WHO SHOULD ESTABLISH AN UNRESTRICTED FUND?
An Unrestricted Fund is ideal for individuals, families and groups who:

· Want their charitable contribution to be used strategically.

· See the value in allowing the Community Foundation of Greater Des Moines to manage their assets to ensure growth and the availability of more grant dollars for community needs.

FINANCIAL FACTS

· The minimum amount required to establish an unrestricted fund is $10,000.
· The ability to combine funds into a professionally managed portfolio allows the Community Foundation to access diverse investment opportunities. 

· Each fund pays a fee for administrative and investment services facilitated by the Community Foundation.  Administrative fees are established by the Board of Directors and are available upon request. Investment management fees are netted out of the pooled investment portfolio’s rate-of-return.  

HOW TO GET STARTED

· Discuss an Unrestricted Fund with the Community Foundation’s Director of Affiliates.

· The Community Foundation will customize a fund agreement for you. 

· Make an initial contribution. 

· Donors who establish or give to Endow Iowa qualified funds are eligible to receive a 20% Endow Iowa Tax Credit in addition to normal state and federal charitable income tax deductions.

For more information about establishing a fund at the Community Foundation of Greater Des Moines contact Ashley Canney at 515-244-0020 or acanney@desmoinesfoundation.org.

