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Story County Community Foundation
PLANNED GIVING POLICIES 
I.  Introduction

Story County Community Foundation (SCCF) encourages its donors, staff, and volunteers to include Story County Community Foundation in their estate plans.  Such plans might include gifts through wills, trusts, retirement funds, life insurance policies, and life income gifts.

The director of development promotes such gift opportunities to help build the future of SCCF and to ensure that individuals expressing interest in planned giving have accurate information and a variety of gift options available to them. 

The director of development is guided by these policies which are approved by the board of directors.  

Story County Community Foundation is an affiliate of the Community Foundation of Greater Des Moines (CFGDM), an Iowa nonprofit located at 1915 Grand Avenue, Des Moines, Iowa.  The CFGDM serves as the legal owner and administrator of the funds held under the umbrella of the Story County Community Foundation.  Hence all SCCF’s gift acceptance policies must align with the policies of the CFGDM.  In the event of disagreement the policies of the CFGDM take precedence.

II. Responsibility of Staff and Volunteers

Each person working on behalf of SCCF will comply with the Association of Fundraising Professional’s Code of Ethical Principles and Standards.  In all matters involving donors or prospective donors, SCCF staff and volunteers will be sure that the interests of the donor shall take priority over the possible gift to SCCF.  
SCCF staff and volunteers will tell prospective donors that they should seek the advice of their own counsel or advisors in matters relating to planned gifts.  Staff and volunteers will not interpret law or give legal or financial advice to prospective donors. 

SCCF staff, volunteers, or consultants shall not prepare individual wills for prospective donors, although they may be called upon to review documents related to gifts.

Information concerning planned gifts shall be kept in confidence.  No public announcements concerning a donor will be released without written consent of the donor or his or her counsel or heirs. 

SCCF will not pay any commissions or finders fees to any staff member, volunteer, or consultant, or to any contact representing a donor or claiming to represent a potential donor.

The individuals who are empowered to negotiate, or supervise negotiating, a planned giving arrangement on behalf of SCCF include the director of development, president of the board of directors and his/her designees.

III. Endowment Gifts
SCCF welcomes gifts for its endowment which is administered on its behalf by the Community Foundation of Greater Des Moines.

Bequests and planned gifts of any size may be designated for any of the preexisting funds, unless there is a restriction on a specific fund.   

IV. Gift Destination

SCCF encourages unrestricted bequests and other planned gifts.  Proceeds from unrestricted bequests or planned gifts received by SCCF will be invested in the general endowment within the Story County Community Foundation.
Restricted planned gifts will be honored, subject to the requirements of law.  Unless otherwise specified by the donor, proceeds from gifts restricted to endowment by the donor will be invested in the general endowment within the Story County Community Foundation.  In the event that SCCF receives a bequest or planned gift with a restriction that it is unable to honor, the president of the board of directors shall work with the executor of the estate to request a modification of designation by the State Attorney General.

If a donor is seeking to establish a new fund a minimum gift size may be required per the policies of the CFGDM.

V.  Bequests 



















SCCF may be named as a charitable beneficiary for a specific bequest, a residual bequest, or a contingent bequest in a donor's will or trust document.  

The suggested language would be as follows:

I give, devise and bequeath to the Community Foundation of Greater Des Moines, Des Moines, IA, (Tax ID 42-6139033), for the benefit of the Story County Community Foundation, (dollar amount or specific personal property item(s) and/or real property, to be used for its general purposes or specify use).
VI. Retirement Funds and Life Insurance Policies
SCCF may be the primary, secondary, or contingent beneficiary of a life insurance policy or retirement fund.  For these gifts to come to fruition, the donor must complete a Change of Beneficiary form with the issuing companies, regardless of what is stated in the donor's will or trust. 

Companies will typically require CFGDM’s Federal Employer Identification Number on the Change of Beneficiary form.  The donor should also note that the gift is for the benefit of SCCF.

SCCF shall not purchase a life insurance policy on the life of a donor. 

VII. Charitable Gift Annuities

A charitable gift annuity (CGA) is an arrangement whereby, in exchange for a gift, a beneficiary will receive fixed payments for life.  The donor of a charitable gift annuity will receive a partial income tax charitable deduction.  The CFGDM administers charitable gift annuities on behalf of SCCF. 

IX. Charitable Remainder Trusts 

A charitable remainder trust (CRT) is an arrangement whereby, in exchange for a gift, a beneficiary will receive either a variable income (charitable remainder unitrust) or a fixed income (charitable remainder annuity trust).  These trusts can be set up for the lives of the beneficiaries or for a term of a period of years.  The donor of a charitable remainder trust will receive a partial income tax charitable deduction.  The Community Foundation of Greater Des Moines administers charitable remainder trusts on behalf of SCCF.

X.  Charitable Lead Trusts 

A charitable lead trust (CLT) is an arrangement in which a donor passes substantial assets to heirs in the future, with those assets generating current payments to a charity.  Tax benefits vary based on the type of trust.  

SCCF may be named as a charitable beneficiary of a charitable lead trust.  Donors wishing to pursue this gift option should directly seek the advice of their legal and financial advisors.  Given that each trust is established to meet the individual needs of a particular family situation and Story County Community Foundation would be the immediate beneficiary, Story County Community Foundation will not serve as trustee for a charitable lead trust.  

A charitable lead trust can be arranged to guarantee a steady stream of annual income for SCCF or to fulfill pledge payments.  Written pledges to make gifts may be made applicable to any fund under the umbrella of the Story County Community Foundation.  A schedule of pledges payable should be included in the fund agreement, letter or other written instruction from the donor. Donors will receive gift credit for the Legacy Society for the annual payments to SCCF.
XI. Gifts of Securities 

A variety of securities, including marketable stocks and mutual funds, can be used to fund a charitable gift annuity, charitable lead trust or charitable remainder trust.  Securities to fund these gifts must go directly to the organization that administers them, not to accounts held by SCCF. 

CFGDM applies the following rules to determine the date of the gift and the value of the gift: 

Stock Transferred Electronically.  When a donor's securities are held in an account managed by an outside company, it is the donor's responsibility to ensure that his or her broker completes the transfer of the gift.  The gift date is the date that the securities reach the appropriate SCCF gift account held with the Community Foundation of Greater Des Moines.

For purposes of calculating the Endow Iowa Tax Credit, the value of the tax credit is determined by taking the average of the highest selling price of the security and the lowest selling price of the security times the number of shares on the date the securities reach the account.  We encourage donors to consult with a tax advisor to review their individual circumstances and to calculate the value of their gift.
Story County Community Foundation cannot be responsible for advisors who delay the transfer of assets.

XII. Donor Recognition and Gift Credit

Each donor who arranges for Story County Community Foundation to be included in his or her estate plans will be invited to be a member of the Legacy Society, SCCF’s donor recognition society for planned giving.  Invitations will be extended to those who have included Story County Community Foundation in a will, trust, insurance policy, retirement plan, charitable gift annuity, charitable remainder trust or established an Endow Iowa qualified fund. 

Donors will be given the option of being listed anonymously, if they prefer. 

A list of donors in the Legacy Society will be included in the annual report.

When a donor establishes a life income gift (a charitable gift annuity, a charitable remainder trust), in the Story County Community Foundation program the donor will receive credit in the donor recognition program for the full amount of the gift for the year in which the gift was made. 

XII. Other Gift Situations  

For any other gift situations not described above, SCCF and/or CFGDM will engage in a dialogue with prospective donors and seek appropriate advice before proceeding. 

The Story County Community Foundation and the Community Foundation of Greater Des Moines have the right to refuse gift situations not deemed to be in the best interest of either organization.

Approved November 17, 2010

Amended December 15, 2010
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