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Community Foundations Campaign to Translate
$531 Billion Wealth Transfer into Charitable Good in Iowa
[City, state, month, date, year] An unprecedented transfer of wealth from the World War II generation to the baby boomers and then from the baby boomers to the next generation is being predicted based on research conducted by the Community Vitality Center at Iowa State University. $531 billion is projected to change hands within the next 50 years in Iowa, much of the transfer occurring from [year] to [year]. 
With most estates in the U.S., the vast majority of assets goes to heirs. For generations, people lived their entire lives close to their birthplace and as wealth passed from one generation to the next, most stayed in the same region. This is no longer true… and once the wealth leaves Iowa communities, it may never return. 
Community foundations serving areas across the state are urging residents to consider designating a portion of their estates, 401(k) and IRA accounts or life insurance policies to [Community Funds]—endowments dedicated to ensuring that each hometown enjoys the long-term benefits of this one-time opportunity. 
Each community foundation is striving to retain 5% of the total amount transferred in the town, city, county or region it serves by encouraging every resident to secure our future. After just ten years, these funds could add up to $[XX billion] in charitable assets for the people of Iowa, resulting from initial gifts of $[XX billion]. 

Charitable endowments are carefully invested to last forever and grow over time. The principal is never spent. A portion of the earnings from the fund is paid out in grants to address the most pressing community needs. Each year, endowments could generate billions for community projects and priorities in Iowa—forever. 

“Imagine billions of dollars available for important community projects in Iowa, cumulative grants of $[XX billion] by 2019 and $[XXX billion] over the next 50 years,” says Angela Dethlefs-Trettin, Director, Iowa Council of Foundations. “When they secure our future, people of modest means will make an extraordinary and lasting impact on their hometowns. Within a decade, their gifts could transform our state’s health and human services, recreation and attractions, arts and culture, and economic strength.” 
– more – 

(Include a quote from a state official. For example: “It’s important to recognize that through a changing economic landscape, we have great wealth here in [State]. But we can’t guarantee that it will stay unless we secure our future. I am proud to have the 5% gift I designated from my retirement assets count among many others—large and small, each building toward a very bright future in this state we love.”)
Retirement accounts and insurance policies, says [State Regional Association Representative], are excellent vehicles for planned giving. Both can be designated to charity without modifying an existing estate plan. IRAs and 401(k)s may be the best asset to earmark for estate giving since they can be highly taxed when transferred to heirs, losing up to 70% of their value in some cases. 
Community foundations are local nonprofit organizations providing donors a simple, powerful and highly personal approach to giving—so their gifts do good works within their communities, forever. 
[State Regional Association] is a membership association of [number] foundations working together to strengthen, promote and increase local philanthropy in [State]. 

# # #
