Endow Iowa Tax Credit Program Portfolio
Professional Advisor Letter
Help your clients get more for giving through Endow Iowa. 

In the best of times, you look for ways to help your clients get the most out of their investments. And as we recover and rebuild from recent economic challenges, it’s even more critical to find financially sound solutions that work for your clients. In Iowa, the Endow Iowa Tax Credit Program offers a unique opportunity for your clients to give to their communities and receive generous tax benefits in return. It’s a smart tool to help them get more for giving. Beginning January 1, 2010, modifications to the program will increase the amount of tax credits available, making it easier for your clients to receive tax credits for making charitable gifts to local community foundations. 
With the changes, donors who give to an endowed fund at a qualified community foundation will be eligible to receive 25% tax credits for their donations, an increase from the 20% tax credits currently offered. While donors still will be eligible for federal deductions, the Endow Iowa modifications no longer allow for donors to also receive a state charitable deduction for this contribution only. The amount of tax credits available through the program will increase from $3 million to approximately $4 million annually. With more tax credits available, more donors throughout the state will be able to take advantage of the Endow Iowa opportunity. The increased endowment potential will allow community foundations, including Hometown Community Foundation, to better support the local causes donors care about. 
In establishing Endow Iowa, our state is at the forefront of solutions that benefit communities, taxpayers and donors. The tax credits are good only for endowment gifts made to qualified Iowa community foundations, which serve as national leaders in adhering to and promoting measures of accountability, transparency and effectiveness through compliance with National Standards for U.S. Community Foundations, philanthropy’s most rigorous measure of excellence. 
Hometown Community Foundation is pleased to help you and your clients amplify the impact of their charitable gifts and receive maximum tax benefits through Endow Iowa.
Charitable gifts must be made: 

· To a qualified community foundation and/or affiliate 
· To an existing or newly established permanent endowment fund within Hometown Community Foundation
· For the benefit of one or more Iowa charitable causes

· By individuals, corporations or financial institutions

Because tax credits are issued on a first come, first served basis, it’s important to talk to your clients today about their charitable giving plans and this unique opportunity. There also is still time to take advantage of current Endow Iowa incentives, available through the end of 2009, or until the tax credits run out. 

Endow Iowa gifts are just one way the community foundation can work with you to help your clients achieve their personal, financial and charitable goals. We are a single, trusted vehicle your clients can use to address the issues they care about most, while gaining maximum benefit under the law. 

We welcome the opportunity to discuss the Endow Iowa charitable giving opportunity with you and your clients. We will follow up with you in the near future to schedule a conversation. Please also feel free to contact Name at (000) 000-0000 Optional: or visit our website at www.hometowncf.org. 

