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Seven BuSineSSeS Recognized with iowa ventuRe awaRd 
2017 marked the 30th presentation of 
Iowa Venture Awards. IADG, on behalf 
of Iowa’s rural electric cooperatives, 
municipal utilities and independent 
telecommunications companies, honored 
eight distinguished Iowa companies with 
an Iowa Venture Award for entrepreneurial 
leadership and achievement.

ELPLAST America 
– Nominated by Linn 
County Rural Electric Cooperative. 
This press-to-close zipper 
manufacturer built a 30,000 sq. 
ft. facility in Marion, that serves 
as their North and South America 
headquarters. 

G-Force Customs – 
Nominated by Midland 
Power Cooperative. 
This father-son custom automobile 
restoration business expanded into a 
new 10,000 sq. ft. facility in Algona, 
necessary to accommodate demand for 
their specialized services.

NEW Cooperative 
– Nominated by 
Prairie Energy 
Cooperative. 
Recognized 
for the nearly 
$40 million 
new complex 

near Rowan. This complex includes 
a pelleting feed mill, grain storage 
complex and agronomy building. 

Al’s Corner Oil/Sparky’s 
One Stop – Nominated 
by Calhoun County Electric Cooperative. 
Celebrating its 80th Anniversary and 27 
locations, including the newest Sparky’s 
truck stop located near Rockwell City.

MPC Enterprises, 
Inc. – Nominated by 
Access Energy Cooperative. A precast 
and prestress concrete producer of 
architectural and structural precast 
concrete, Midwest Precast Concrete 
continues to expand in their 220,000 
sq. ft. Mount Pleasant facility.

Siouxland Machine and Siouxland 
Fabricating – Nominated by North West 
Rural Electric Cooperative. These two 
complimentary companies underwent a 
44,000 sq. ft. expansion in Rock Valley 
that joins the two buildings, increasing 
productivity and efficiency for both 
companies.

“Outstanding Business of the Year”

Spencer Ag Center 
– Nominated by 
Iowa Lakes Electric 
Cooperative. This 
comprehensive agricultural services 
company, located in Spencer, 
constructed a new 25,000 sq. ft. 
headquarters, warehouse and service 
center to accommodate growing 
demand for their services.

Thank you to Iowa Secretary of Agriculture, Bill Northey for presenting the Venture Awards. Our 
appreciation goes to the Iowa Association of Electric Cooperatives for once again allowing IADG 
to hold the Iowa Venture Award luncheon in conjunction with their Annual Meeting. 

Visit the Iowa Venture Award Hall of Fame at IADG.com/HallOfFame to view the 256 
organizations that have been recognized during these past three decades. 



Strategic Partnership Expands 
NMTC Program to Smaller Projects
Iowa Community 
Development (ICD), a 
certified Community 
Development Entity 
with New Markets Tax 
Credit (NMTC) allocation and First National Bank of 
Ames have formed a strategic partnership to expand the 
NMTC program to support smaller projects in the $1.5-
$3 million range. ICD is currently seeking interested 
parties with projects that fit the NMTC criteria to be 
considered for this expanded offering. 

The NMTC program monetizes the tax credit and 
helps attract private sector capital and development 
to communities and rural areas where new investment 
is needed most—low-income and distressed census 
tracts. The goal of a NMTC award is to fill a financing 
gap for transformative projects which bring new job 
opportunities to qualifying areas. Because of its 
complex structure, NMTC projects typically have been 
limited to projects of $5 million or more. 

To make this strategic partnership work, ICD has agreed 
to absorb some of the transaction costs that can be 
prohibitive of a smaller project, while First National 
Bank has agreed to purchase the NMTCs and serve 
as a lender for the unique structure of the program if 
needed. 

To receive NMTC allocation, projects must be 
transformation in nature, create jobs, and be located in 
a low-income census tract. The qualifying census tract 
areas and program details are available at  
iowacommunitydevelopment.com/nmtc-program/. 
If you have an existing company expansion project 
that fits these criteria, please contact Dan Robeson 
at Iowa Community Developments or the Iowa Area 
Development Team to explore options.  

A recent project utilizing NMTCs is Continental ContiTech’s 
30,000 sq. ft. facility expansion in Mount Pleasant. This project 
was expected to create at least 40 new jobs.

facebook.com/IADG.IAf @IADGiowa

Dentists are FINDing 
Opportunities in Rural Iowa
The FIND (Fulfilling Iowa’s 
Need for Dentists) initiative was 
developed to address the state’s 
shortage of practicing dentists 
and bring dental care closer 
to home for all Iowans. IADG 
became a partner in this  
initiative nearly a decade ago  
and actively works to connect future dentists with potential 
locations throughout Iowa. This map illustrates program 
success through the 44 dentists who have chosen to 
practice in Iowa. FIND can provide up to $100,000 in 
dental education financial assistance to new dentists 
dedicated to practicing in under-served areas of Iowa.

Iowa utility partners are supporting the effort by securing 
federal funding. Since 2006, USDA Rural Development 
has provided nearly $3 million in Rural Economic 
Development Loan and Grants (REDL&G) to 13 rural 
electric or independent telecommunication companies 
that have provided pass-through loans or revolving loan 
fund dollars to dentists to help establish their practices or 
expand services in rural Iowa.   

Recent placements include: 
Dr. Kathryn Handtke, Schroeder Family Dental, Greenfield
Dr. Melanie Norton, Roth Dental Care, Keosauqua
Dr. Dan Scarrow, Jewell Family Dentistry, Jewell
Dr. Allison Shields, Harlan Dental, Harlan

Partners in FIND include Delta Dental, Iowa Department of 
Public Health, The University of Iowa College of Dentistry,  
Ripple Effect, and IADG.  
For more information visit, www.iowafindproject.com,  
or contact IADG staff at 800-888-4743.



2017 was a landmark year for Ripple Effect. 
In September IADG and Aureon celebrated ten 
years of partnership and projects. The anniversary provided the opportunity 
to celebrate and highlight some of the projects that received Ripple Effect 
technical and/or financial assistance.  

An infographic was developed that features significant projects - business 
expansions, large and small; hotel developments; community development 
enhancements including among others, hospital expansions and dental 
clinics; preservation of a rail line, and many local planning initiatives, 

almost all of which progressed on to full 
implementation.

Highlights include:
•  $5 million leveraged to support 

    projects
•  40 grants for community planning 

    initiatives
•  6 loans for company expansions
•  9 grants to create new revolving loan 

    funds
•  Nearly 200 jobs created and retained
•  14 facility feasibility studies

 
The infographic can be found at  
IADG.com/RippleEffectSuccess.

Ten Years of Ripple 
Effect Success

www.IADG.com

Iowa Rural 
Development Council 
Gains Momentum

The Iowa Rural Development 
Council is once again emerging as a 
transformative partner to foster growth 
and vitality across rural Iowa. In 2016, 
the IRDC hosted the first-ever Iowa 
Rural Summit, bringing together 300 
individuals from more than 60 rural 
communities. That event sparked a 
resurgence in interest among rural 
advocates to step up the efforts of the 
IRDC. 

“This is an organization that has 
impacted rural Iowa for a quarter 
century and is positioned now to do 
more,” said IRDC Chair Sandy Ehrig. 
“Our Rural Summit in Jefferson last 
year was a big step and the Council is 
ready to build on the momentum.” 

Beginning in 2018, 
IRDC will develop 
sponsorship levels 
open to partners, 
including for-profit 
businesses, seeking 
to support strategies 
and policies that 
benefit small towns 

and rural places. Bill Menner, former 
USDA Rural Development state 
director, has also been hired to serve 
as IRDC Executive Director. 

The financial resources created through 
sponsors and engaged members will 
position the IRDC to launch new 
programs and address rural issues, 
build capacity with small towns, 
and capitalize on opportunities that 
exist to enhance the viability of rural 
communities. The next Iowa Rural 
Summit is also in the planning stages. 
It will take place April 5-6 in Grinnell. 
For more information on IRDC and 
the upcoming Summit, contact Bill 
Menner@iowaruralcouncil.com.

As a result of the 2016 
Iowa Rural Summit 
hosted by the Iowa 
Rural Development 
Council, two housing 
coalitions were formed 
to develop strategies 
to identify solutions for housing projects in their regions. The Southwest 
Iowa Housing 360 group and the Clayton County Housing 360 group 
have been meeting and working with IADG, Iowa Economic Development 
Authority’s Downtown Resource Center, housing developers, and 
McClure Engineering.  The meetings in 2017 were designed to introduce 
development tools and local incentives that  communities need to 
consider to attract housing developers. 2017 concluded with a technical 
workshop hosted by the resource partners and included sessions on the 
use of property tax abatement and tax increment financing provided 
by Bob Josten and John Danos of Dorsey and Whitney; and practical 
how-to sessions by Tom Deimerly of Marshall County Development and 
Terry Lutz, President of McClure Engineering.  The housing groups and 
resource partners intend to develop implementation steps that will result 
in the start of housing projects in 2018 in the two regions. For more 
information on the Housing 360 Initiative contact Bruce Hansen or Sue 
Cosner at IADG. 

Coalitions Construct Housing Solutions



2018 IADG Partners Forum

Trade Shows Generate Interest 
in Iowa

IADG and our partners promoted Iowa location advantages to 
business prospects and fostered relationships with existing 
Iowa companies at the following trade shows:

FABTECH 2017 (metal forming, fabricating, welding and 
finishing) – Chicago, IL

MD&M (Medical Devices & Manufacturing) – Minneapolis, MN

NREDA Gavel Passes from 
Vermeer to Nuzum
Congratulations to IADG’s Bruce 
Nuzum for assuming the duties 
of President of the National 
Rural Economic Development 
Association (NREDA). Corn 
Belt Power Cooperative’s Jim 
Vermeer is commended for his 
contributions as 2017 NREDA 
President. NREDA is a member 
organization dedicated to the 
advancement of rural economic 
development through education 
and networking opportunities. 

IADG Energy Bank Supports 
Efficiency
The IADG Energy 
Bank Loan Review 
Committee 
approved two 
additional loans, 
and closed on 
one of them, in 
December to 
complete another 
successful year for this revolving loan fund program. 
Since it’s start in 2013, over $2.4 million has been 
loaned to businesses to support 16 energy efficiency 
projects.

Trinity Fabrication, located in New Albin, was approved 
and closed on a loan to support an equipment upgrade 
of a robotic CNC plasma cutting machine. Trinity is 
a structural steel fabricator, customizing I-beams and 
other steel for commercial construction projects. 

Westendorf Manufacturing was also approved for a 
loan to support an energy efficiency LED lighting 
upgrade project in their 70,000 sq. ft. manu- 
facturing facility in Onawa. This company 
manufacturers front end loaders, brush grabbers and 
other related attachments for tractors. 

As an RLF, additional funds will become available 
as loans are repaid. Eligible commercial business 
projects include equipment replacement, energy 
efficiency upgrades through facility modernization, 
and renewable energy (solar and wind) initiatives. 
More information is at www.IADG.com/EnergyBank.

IPTV Airing Season 3 of Iowa 
Entrepreneur
Now in its third 
season, Iowa 
Entrepreneur 
tells the stories 
of entrepreneurs 
of all ages and 
backgrounds 
who have found 
success in a variety of industries. In each feature, you’ll 
meet some of these extraordinary people, learn how they 
began their businesses, what their journeys have been  
like, how they overcame personal and financial struggles, 
and what defines success for them.

IADG is proud to have been the first sponsor to support 
this show and remains a steadfast partner. Watch season 
3 in Iowa Public Television on Friday at 6:30 p.m. and 
Sunday at 10:30 a.m. More information and episodes from 
past seasons are available at www.iowaentrepreneur.org. 


