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Aureon and IADG are pleased to announce the renewal of 
our Ripple Effect partnership agreement for an additional 

five-year term through 2023. Over the past 11 years, the Ripple Effect program has 
been extremely successful in supporting business growth and community vitality. 
The combination of IADG’s technical assistance and Aureon’s financial support have 
resulted in retaining and expanding existing businesses and attracting new companies 
to rural communities. 

Ripple Effect provides support for essential community 
planning services that have led to the development of 
significant public projects such as hospital expansions, 
libraries, parks, schools, daycare facilities and more. In 
several cases RECs and Independent Telecommunications 
Companies, (Telcos), have both secured funding through the USDA Rural Economic 
Development Loan & Grant (REDL&G) program to support business projects in the 
form of pass-through loans and grants. As a result, a combined 62 Revolving Loan 
Funds, capitalized at over $62 million, have been created and will continue to support 
additional economic development projects far into the future. 

IADG is proud to extend this important partnership that provides significant technical 
assistance and financial support for community planning grants and loan assistance 
to businesses. To learn more about Ripple Effect, visit RippleEffectWorks.org. 
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Iowa Venture award Celebrates entrepreneurIal leadershIp

IADG and our rural utility partners are pleased to honor 
eight businesses with the Iowa Venture Award. Nearly 300 
people were in attendance at the 31st Iowa Venture Award 
Luncheon recognizing these leaders and companies for their 
entrepreneurial leadership and accomplishments.  

Collectively, these businesses have invested nearly $425 
million in their plants and equipment and are creating 
1,500 employment opportunities. Six are family owned 
and operated enterprises and seven are located in or near 
communities with populations of less than 1,000. 

“This year’s Iowa Venture Award recipients demonstrate that 
big projects do take place in small communities,” stated 
Rand Fisher, IADG president. 

Thank you to Iowa Secretary of Agriculture, Mike Naig for presenting the Iowa Venture Awards. Our appreciation also 
goes to the Iowa Association of Electric Cooperatives for allowing IADG to hold this event in conjunction with their 
Annual Meeting. 

More on the Iowa Venture Award Recipients on page 3

AUREON and IADG Extend Ripple Effect

Prestage Foods of Iowa “Outstanding Business of the Year”



Rock Valley Promises a Grandstay

Governor Hears Empower Rural Iowa Recommendations

The community of 
Rock Valley will 
be watching a new 
Grandstay hotel 
emerge in the Rock 
Ridge Business Park 
over the next several 
months. This $5.5 million new hotel will have a mix 
of standard rooms, suites, conference rooms and a 
pool. Support from IADG, North West REC and Rock 
Valley Economic Development Corporation supported a 
feasibility study and promotion of the project to local 
investors and hotel franchisers. A grand opening for the 
Grandstay is expected for the summer of 2019. 

The Grandstay Hotel is the third building project in the 
100+ acre mixed-use business park. The 22,500 sq. 
ft. Iowa Cutter Supply and 40,000 sq. ft. D&D Global 
facilities already operate in the Rock Ridge Business Park. 
North West REC provides power to the business park.

Governor Reynolds established the Empower Rural Iowa initiative by executive order 
in July to develop solutions for growing small towns and communities in rural Iowa. 
Since then, three task force groups have been formed, six Ideas Summits have been 
held, and eight major recommendations were presented to Governor Reynolds. 

Both the Governor and Lt. Governor emphasized that this is only the beginning. “Today 
we approach the starting line, not the finishing point,” said Lt. Governor Gregg. 

Co-chairs leading the effort are Lt. Governor Adam Gregg and Iowa Rural Development 
Council (IRDC) Chair, Sandy Ehrig. Several IADG partners have actively engaged in this initiative. Executive Council 
members include Sue Cosner of IADG and Hollee McCormick of Allamakee-Clayton Electric Cooperative. Patty Manuel 
from Maquoketa Valley Electric Cooperative also serves on the Connecting Rural Iowa Task Force. 

For more information and to view the recommendations, visit  
https://governor.iowa.gov/unleashing-opportunities/rural-iowa-initiative  

Iowa Rural  
Development Summit

SAVE THE DATE

The 3rd Iowa Rural Development Summit 
will take place on April 11-12, 2019 in 
Grinnell. The Iowa Rural Development 
Council is building upon the success of 
the first two Summits, and insights gained 
from the Empower Rural Iowa Initiative  
to develop a strong agenda. Communities 
are required to register a team of three  
for the Summit. For more information,  
visit www.iowardc.org or inquire at  
director@iowardc.org.

Power Lift, located in Jefferson, 
Iowa, received a loan from the IADG Energy Bank to purchase a new 
CNC flat sheet and tube laser cutter. This new system offers increased 
capacity of both output and types of metal that can be cut, as well as 
improved quality control. 

Power Lift is an innovative company that continues to 
grow. IADG supported this company as they consolidated 

five leased locations into one facility, later purchased that building, and 
then expanded the footprint to add a showroom and offices. Midland 
Power Cooperative secured USDA REDL&G funds to support this expansion 
project. 

The IADG Energy Bank is a revolving loan fund that is focused on making 
loans to businesses and industries for qualifying energy efficiency projects 
within Iowa. Preference is given to manufacturers. Loan amounts range 
from $50,000-$300,000. For more information, visit IADG.com/EnergyBank.

facebook.com/IADG.IAf @IADGiowa

Planes Take Flight in Sioux County
As of mid-November, 
the Sioux County 
Regional Airport is 
open for business. 
Hundreds from 
the surrounding 
communities gathered for the ribbon-cutting ceremony to 
celebrate the completion of this regional transportation hub. 
This nearly $32 million new airport is located on a 493-acre 
site about half way between Orange City and Sioux Center. 
The airport offers a 5,500-foot runway that can serve 
business jets, terminal, multiple hangers, safety approach 
lighting, weather observation station and much more. 

North West REC secured $300,000 through the USDA 
Rural Economic Development Loan & Grant (REDL&G) 
program to support this project. North West REC added a 
$60,000 match plus $150,000 from their Revolving Loan 
Fund. The loan will be repaid into the existing Revolving 
Loan Fund to support future projects. 

Power Lift Increases Efficiency to Build 
Capacity



The Iowa Venture 
Award Hall of Fame 

features the 264 
organizations that have 
been recognized over 

the past 31 years. Visit 
IADG.com/HallOfFame  

to learn more. 

www.IADG.com

Prestage Foods of Iowa, 
“Outstanding Business of 
the Year” – Nominated by 
Prairie Energy Cooperative. 
Recognized for the over 
$300,000 million, 

725,000 sq. ft. new state-of-the-art processing plant 
near Eagle Grove. This plant will 
employ nearly 1,000 people.

Eagle’s Catch Fish Farm 
– Nominated by Midland 
Power  Cooperative. This 
10-acre large-scale tilapia 
production facility located 
near Ellsworth 

expects to become one of the largest tilapia 
growing facilities in the U.S.

Martin Marietta – Nominated 
by Iowa Lakes Electric 
Cooperative. A leading supplier 
of building materials such as 
aggregates and ready mixed 
concrete, Martin Marietta’s 
Midwest 

Division includes more than 30 
operations across Iowa. 

Nutriom – Nominated 
by Guthrie County REC. 
Relocating from Washington 
state, Nutriom embarked 
upon a nearly $10 million 
relocation, renovation, 
production and warehousing 

investment. Their product is OvaEasy Egg Crystals which 
maintain the flavor, nutrition and 
functionality of fresh eggs.

Perry Creek Dairy – Nominated 
by North West REC. This 
multi-generational farm family 
is adding a second dairy 
in Plymouth County. It will 
feature an 
80-stall parlor, 

milking up to 3,600 cows three times per 
day. It will also have 7.5 acres of under-
roof freestall barns.

Sullivan Supply, Inc. – 
Nominated by Harrison 
County REC. Sullivan 
Supply is an innovative 
leader of livestock show 
supplies. They operate 
out of a new 67,400 sq. 

ft. headquarters in Dunlap. The Sullivan’s also created 
Stock Show University, a non-
profit organization to educate 
youth about the livestock industry.

Trinity Fabricators, 
Inc. – Nominated by 
Allamakee-Clayton Electric 
Cooperative. Trinity 
Fabricators, located in 
New Albin, is a structural 
steel fabricator for building 
construction. This family-

owned business serves a broad range 
of clients including Kum & Go and 
Applebee’s restaurants.

Waspy’s Truck 
Stop – Nominated 
by Raccoon Valley 
Electric Cooperative. 
The Handlos family 
invested more than $7 
million to create the 
Waspy’s Travel Plaza 

in Templeton which includes a full-service restaurant, 
groceries, fuel, car wash and 
more. They then invested $18 
million to open a second facility 
in Audubon.

Iowa Venture award honorees



Congratulations to Brittany Wirtz for 
completing the Economic Development 
Finance Professional Certification 
Program and earning the designation 
EDFP. The EDFP Certification 
Program™ is an intensive economic 
development finance training series. 
Course topics include business 
credit analysis, real estate financing, 
loan packaging, deal structuring 
and negotiating, and the creation and implementation 
of development programs. IADG is proud of this 
accomplishment and commends Brittany for the results 
she continues to generate for our rural utility partners. 

IADG is pleased to have Kristina 
White join the team as Administrative 
Assistant. Kristina has over a decade 
of experience providing administrative 
support and is eager to support IADG 
and its goals. Most recently, Kristina 
worked for Integrated DNA Technologies, Inc. in the 
finance department managing a wide range of tasks. 
Other previous experience includes working as the 
principal secretary to a landscaping business and a 
sales analyst for an insurance company. 

Kristina will likely be the first voice you hear and person 
you meet when calling or visiting the office. Please join 
us in welcoming Kristina to the team. She has already 
become a valuable addition to IADG. 

Brittany Wirtz EDFP  
Certification

IADG Welcomes  
Kristina White

FABTECH Attendees Hear 
from Iowa
Thanks to 
representatives 
from Clarke Electric 
Cooperative, Eastern 
Iowa Light & Power 
and Iowa Lakes 
Electric Cooperative 
for joining IADG’s 
Bruce Hansen at 
the FABTECH show 
in November. This show’s attendees represent metal 
forming, fabricating, welding and finishing. 

NREDA Shines Spotlight on 
Iowans 
IADG staff and partners were recognized at the National 
Rural Economic Development Association (NREDA) 
Annual Conference held in St. Petersburg, FL in 
November. 

Bruce Nuzum, IADG senior vice president of finance 
and operations, completed his year as NREDA President 
and will remain on the Board as Past President. 

Rick Whalen, 
director of economic 
development for Butler 
and Franklin REC’s 
received the Rural 
Economic Development 
Leadership Award. This 
award recognizes individuals who have demonstrated 
outstanding leadership in an economic development 
project resulting in the improvement of quality of life, 
creation of new jobs, and opportunity for growth and 
development in rural Iowa. 

Brittany Dickey, development 
finance director for Corn 
Belt Power Cooperative 
was recognized with the 
President’s Award for 
outstanding service as a 
NREDA leader. 

Jim Vermeer, vice president, business development for 
Corn Belt Power Cooperative completed his term on the 
Board serving as the Past President. 
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