
Many businesses and homes in central Iowa were devastated by tornadoes on 
July 19th. To assist with recovery efforts, Consumers Energy, Heart of Iowa 
Communications Cooperative, and Marshall Economic Development (MED) 
have partnered to provide interest-free microloans from $5,000 - $10,000 to 
established Marshalltown businesses affected by the tornado. The loans will 
help with short-term capital needs necessary to recover.

Each entity has set aside funding 
for this recovery program, including 
$200,000 from Consumers Energy, 
$100,000 from Heart of Iowa, and 
$40,000 from MED. The funds 
being used are part of each entity’s 
Revolving Loan Fund (RLF). These 
RLFs were originally established by 
securing a grant through the USDA 
Rural Economic Development Loan 

& Grant program. RLFs serve as an ongoing source of funds to foster business 
growth and community vitality.  

The three organizations have streamlined the process for business applicants 
and collaborated to ensure a uniform and expedited application and approval 
process. The disaster response program will continue for six months or until 
the funding approved for the program has been fully utilized. 
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COOP RLFs Support Tornado  
Recovery in Marshalltown

TexTrail Trailer Parts  
Locates in Webster City
TexTrail Trailer Parts, a tire and wheel 
mounting operation, just started 
operating in an existing 109,000 
sq. ft. building in Webster City. The 
community 
was seen as a 
geographical 
strategic 
location with 
access to 
a qualified 
and hard-working labor force. This is 
the fourth, of their growing number, 
of mounting locations throughout 
the U.S. and Canada. TexTrail was 
started in 1981 in Odessa, TX and 
has grown to 30 locations in 20 states 
and Quebec, Canada. TexTrail is the 
fastest growing trailer parts distributor 
and the largest exclusive Dexter axle 
distributor in North America. Webster 
City Municipal Utilities provides 
electric power to the facility.

Manufacturing Leaders Recognized at Statewide Event
Individuals, companies and organizations were recognized for their contribution to Iowa’s economy at the fourth annual 
Legends in Iowa Manufacturing event. Among the recipients were Richard Davidson of Thombert, Inc., and Roger Brown of 
Precision Pulley & Idler. The event was presented by Elevate Advanced Manufacturing, a program of the Iowa Association of 
Business and Industry.
 

Thombert, Inc. received the Legend of Manufacturing award for companies having between 100-300 
employees. Thombert is in its seventh decade of operation in Iowa. Thombert made an impressive 
expansion in 2016 to their facility in the Brooklyn Industrial Park. The plant tripled in size, going from 
20,000 to 60,000 sq. ft. Thombert operates Iowa locations in Newton and Brooklyn. The company 
is one of the largest manufacturers of polyurethane wheels and tires for narrow 
aisle lift trucks. T.I.P. Rural Electric Cooperative provides electric power to the 
Brooklyn Industrial Park.
 
Precision Pulley & Idler (PPI) was recognized with the Manufacturing Export 
award. PPI is a provider of high performance and innovative conveyor products 
and solutions. PPI has over 700 global employees and 11 manufacturing 

plants in the United States. PPI’s Iowa operations are located in Pella, Corning, Lenox and Algona. 
The company was founded in 1977 and is an employee-owned company. PPI is also a 1990 recipient 
of IADG’s Iowa Venture Award. Southwest Iowa REC, Lenox Municipal Utilities and Algona Municipal 
Utilities provide service to PPI facilities.



IADG partner utilities have been very successful in securing funds through the USDA Rural 
Economic Development Loan & Grant program to support projects that will create or retain 
jobs or provide needed community facilities and services. To date, IADG partner utilities have secured 328 awards, 
generating $79 million in loans, $51 million in grants, and 62 Revolving Loan Funds (RLFs) capitalized at over 
$62 million. Below is a recap of Iowa’s most recent awards.

Iowa Utilities Secure Over $3 Million for  
Support to Iowa Projects

facebook.com/IADG.IA @IADGiowaf

Humboldt County Memorial 
Hospital is undergoing a major 
expansion and renovation that 
includes the construction of a 
two-story 40,000 sq. ft. addition 
and 5,000 sq. ft. renovation. 
The new addition will house the UnityPoint Clinic; and 
services including outpatient specialty, rehabilitation, 
cardiopulmonary, diabetic education, dietary support and 
patient education. It will also include a new conference 
center. Renovations include new entrances, patio, gift 
shop and patient registration area offering more privacy. 
Construction is projected to continue through 2019. 
Utility: Midland Power Cooperative
REDL: $1 million
Utility: Corn Belt Power Cooperative
REDG: $300,000
Match: $60,000 from Corn Belt Power Cooperative
RLF: Enhance Existing Fund

Dr. Megan Timm and Smiles Family Dentistry received an 
$888,100 pass-through loan 
from CIPCO to support the 
acquisition and transition of 
existing dental practices in 
Sigourney and Williamsburg. 
Smiles Family Dentistry is a full-
service dental clinic providing 
dental healthcare to rural 

patients primarily from Keokuk and Iowa Counties. Smiles 
Family Dentistry’s expanded services include pediatrics, oral 
surgery and endodontics. The future is bright, as Dr. Timm 
expects to add eight positions over the next three years.  
Utility: Central Iowa Power Cooperative (CIPCO) 
REDL: $888,100

Cambridge residents have been enjoying the new 9,750 sq. ft. city center. This 
multi-functional building houses the Cambridge city hall and offices, public library, 
and a 6,000 sq. ft. community room. This public meeting space is equipped with 
a commercial-grade kitchen that can hold events of up to 250 people. Huxley 
Communications applied for a Ripple Effect grant and matched Aureon’s $5,000 to 
provide $10,000 for the project’s architectural services. The nearly $2 million project 
became a reality with a combination of funding sources including tax increment 
financing, county financing, the Story County Community Foundation, Union Pacific 
Railroad Foundation, and others. 

East State Street 
Properties and 
Pillar Technology 
Group are partnering 
on a project that 
will purchase and 
renovate the historic 
Order of the Odd 
Fellows building in Jefferson. This building will become 
home to Pillar Technology Group, a software development 
company. Pillar plans to create 20 jobs and establish a 
unique training program for area residents and students. 
This historic renovated property will serve as a catalyst for 
community redevelopment. Pillar will partner with local 
schools and the area community college to implement their 
existing apprentice program and develop a new training 
program for area students who want to learn computer 
science and coding. 
Utility: Midland Power Cooperative
REDL: $600,000

Panora Communications 
Cooperative provided support for the 
establishment of Springbrook Family 

Dentistry, a new start-up full-service dental clinic in Guthrie 
Center. Dr. Daniel Nelson purchased an existing building and 
then conducted a full renovation of the space to allow for 
efficient delivery of dental services. The practice will start with 
two operational operatories, and is expandable to support five 
operatories to meet future demand. 
Utility: Panora Communications Cooperative
REDG: $300,000
Match: $60,000 from Panora Communications Cooperative
RLF: Enhance Existing Fund  

Cambridge City Center Benefits from Ripple Effect



Premium Plant Services has chosen to expand 
in Cascade. This will allow them to extend their 
business services to Illinois, Nebraska and other 
states in the Midwest. A groundbreaking event was 
held in July for this new 17,500 sq. ft. facility.  
Premium Plant Services has operated in rented 
manufacturing space in Cascade for five years. 
Company officials cited the character of the citizens 
of the community and demonstrated access to 
workers with the skills they need as reasons for their 
expansion in Cascade. Construction is expected to 
be done by year-end. The company projects their 
workforce will double from 15 to 30 employees over 
the next three years.
 
Premium Plant Services was 
founded in Hibbing, MN  in 
1981. They provide cleaning 
services for industrial plants 
and facilities. Premium 
Plant Services specializes in 
hydroblasting, or cleaning 
using high-pressure water for plants and industrial 
equipment. Maquoketa Valley Electric Cooperative 
provides electric power to Premium Plant Services.

BrandFX Body Company 
produces advanced 
composite service bodies, 
line bodies, inserts, 
toppers and covers for 
installation on service 
trucks. Two of their eight 
U.S. production and 
installation facilities are located in Pocahontas and Swea 
City, Iowa. BrandFX received a loan through the IADG Energy 
Bank to update the lighting in the Pocahontas facility. The 
project includes replacing 195 fixtures of metal halide 
lighting in its 160,000+ sq. ft. manufacturing facility with  
LED lighting. The facility investment will save energy and  
provide a better, more well-lit work environment for employees. 

Trinity Fabricators, Inc. in 
New Albin also received 
IADG Energy Bank funds 
to increase efficiency 
through the purchase of 
a plasma cutting system. 
This allows Trinity to 
replace multiple pieces 
of equipment with an 
automated fabrication 
process that needs only a fraction of the time compared to 
manually cutting and preparing the same material. The new 
system enables Trinity to process more volume and bigger 
and more complicated designs. 

The IADG Energy Bank Revolving Loan Fund (RLF) is 
focused on making loans to businesses and industries 
for qualifying energy efficiency projects within the State. 
Preference is given to manufacturers. Loan amounts range 
from $50,000 - $300,000. For more information visit 
IADG.com/EnergyBank.

Premium Plant Services 
Expands in Cascade

IADG Energy Bank Supports 
Energy Efficiency

Public and private leaders in rural Iowa communities are reaping the benefits 
of place-based “creative placemaking.” Since early 2017, telecommunication 
companies across the state have applied for Ripple Effect grants to fund planning 
initiatives for their communities. To date, five grants have been awarded to the 
cities of Villisca, Keosauqua, New Market, Stanton, and Greene County.  These 
communities are using the creative placemaking process to achieve economic growth 
and bolster community vitality. The process identifies cultural and entrepreneurial 
amenities that will help them keep and attract tomorrow’s workforce. The final 
product is a cultural assessment master plan that identifies a long-term vision for 
the community’s civic and cultural investments. This heightened focus on the arts 
generates a creative economy to leverage cultural capacity as a community building 
and talent development strategy.  Ripple Effect is helping make creative placemaking 
a reality in rural Iowa. RippleEffectWorks.org

Getting Creative in Rural Iowa



IADG and Member 
Utilities “Empower 
Rural Iowa”

Governor Reynolds launched the 
Empower Rural Iowa initiative in July. 
The goal is to develop solutions for 
growing small towns and communities 
in rural Iowa. The effort is led by Lt. 
Governor Adam Gregg and Chair of 
the Iowa Rural Development Council, 
Sandy Ehrig. An Executive Committee 
and three task forces (investing in, 
growing, and connecting rural Iowa) will 
develop recommendations.

IADG partners are actively engaged 
in this initiative. Several REC and 
Telecommunication members are 
serving on the Executive Council 
and task forces. Executive Council 
members include Sue Cosner of IADG 
and Hollee McCormick of Allamakee-
Clayton Electric Cooperative. For more 
information about Empower Rural 
Iowa and upcoming meetings, visit 
https://governor.iowa.go/unleasing-
opportunities/rural-iowa-initiatives.

50 Iowa Counties Champion Home Base 
Iowa Program

Sites and Buildings Spur Development

IADG is proud to continue support for the 
Home Base Iowa program that connects 
veterans to careers and resources in Iowa. 
The program has over 50 Iowa counties 
participating, all of which are served by IADG 
member utilities. Check out the success stories, 
participating communities and counties and resources at homebaseiowa.gov.

IADG’s utility partners continue to support the development of additional 
industrial space across Iowa. Recent events 
celebrated new speculative buildings in 
Perry and Spirit Lake, and Woodward Eco 
Park receiving the state’s first “green” 
certification. For information on these 
properties and more, visit IADG.com.

Jody Stanley Retires 
from IADG
Congratulations to 
Jody Stanley on 
her retirement from 
IADG. Jody served as 
IADG’s administrative 
secretary for seven 
years. We thank Jody 
for her service and 
wish her well with her 
plans to spend time with family, travel 
and volunteer. 

The candidate search is underway. 
IADG looks forward to welcoming a new 
team member in the coming months. 
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IADG Community Foundation Helps 
Replicate Success
In 2016 the IADG Community Foundation 
launched the “Partners in Progress” grant 
program. The program goal is to help our 
partners share and implement programs 
and initiatives that are new, innovative, and 
replicable. To date five awards have been made to efforts that have the 
potential to be replicated in other Iowa communities. The funded projects 
include:
• East Central Development Corporation for the “Pocket Neighborhood” 

Housing Project in Maquoketa (Housing)
• Iowa Lakes Corridor Development Corporation for the Five by Five 

Campaign (Population Growth)
• Rocket Manufacturing, a student-run company operating in Valley High 

School in Rock Valley (Workforce Development)
• Goldfield School and Neighborhood Conversion Study (Public Facilities 

Reuse/Housing)
• Bricker Price Block building renovation into an innovative arts and 

entertainment venue (Community Vitality)

There is still time to submit interest for the 2018/2019 “Partners in 
Progress” grant program. Thirty thousand dollars is available and awards up 
to $10,000 can be pursued. Projects need to be innovative, impactful, and 
replicable. Full details are available at IADG.com/partnersinprogress.

30,000 sq. ft. building in the Perry 
Industrial Park in Perry

Announcement of the Woodward Eco 
Park, Iowa’s first “green” certified site

30,000 sq. ft. building in the East Lakes 
Industrial Park in Spirit Lake


